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LORAIN COUNTY PORT AUTHORITY
AGENDA: BOARD OF DIRECTORS’ SPECIALLY 
SCHEDULED MEETING

LOCATION: 226 Middle Avenue, Elyria, OH 44035, 4th Floor Commissioners Executive Room and by Teleconference in compliance with recently enacted provisions of HB 197 for the conduct of hearings of a public body during the period of the emergency declared by Executive Order 2020-01D, issued on
March 9, 2020.
DAY/TIME:  Friday, April 10th 2020 1:00 PM. 

Teleconference call-in number dial in #:  855-332-4181

Access Code: 6400810

PURPOSE (NEW BUSINESS): conduct the business of the LCPA reviewing and authorizing prospective economic development initiative including the issuance and sale of bonds and the authorization and approval of related matters as well as authorizing its Chairman, Director and Secretary/Treasurer to execute related documents.
CALL TO ORDER: by James R. Cordes, County Administrator and Chairman. 
MINUTES: 12/30/2019
FINANCIALS: 
NEW BUSINESS: 
BOARD OF DIRECTORS
LORAIN COUNTY PORT AUTHORITY

RESOLUTION NO. 2020-15

A RESOLUTION AUTHORIZING AND APPROVING THE ISSUANCE AND SALE OF A PORT AUTHORITY REVENUE BOND, IN A MAXIMUM PRINCIPAL AMOUNT OF $80,000,000, BY THE LORAIN COUNTY PORT AUTHORITY FOR THE PURPOSE OF FINANCING THE COSTS OF ACQUIRING, CONSTRUCTING, AND OTHERWISE IMPROVING “PORT AUTHORITY FACILITIES” WITHIN THE MEANING OF SECTION 4582.21 OF THE OHIO REVISED CODE; AUTHORIZING THE EXECUTION AND DELIVERY OF AN ASSIGNMENT AND ASSUMPTION OF MASTER LEASE OF THOSE PORT AUTHORITY FACILITIES AND THE SITE THEREOF TO PROVIDE REVENUES TO PAY BOND SERVICE CHARGES; AUTHORIZING THE EXECUTION AND DELIVERY OF A BOND PURCHASE AGREEMENT; AUTHORIZING THE EXECUTION AND DELIVERY OF AN ASSIGNMENT OF LEASES AND RENTS; AUTHORIZING THE EXECUTION AND DELIVERY OF AN INDENTURE, ESCROW AND SERVICING AGREEMENT; AUTHORIZING THE EXECUTION AND DELIVERY OF A CONSTRUCTION ESCROW AGREEMENT; AUTHORIZING THE EXECUTION AND DELIVERY OF A CONSTRUCTION AGENCY AGREEMENT; AUTHORIZING THE EXECUTION AND DELIVERY OF AN OPEN-END MORTGAGE, SECURITY AGREEMENT, ASSIGNMENT OF LEASES AND RENTS AND FIXTURE FILING STATEMENT; AUTHORIZING THE EXECUTION AND DELIVERY OF A COMMUNITY REINVESTMENT AREA AGREEMENT; AUTHORIZING THE EXECUTION AND DELIVERY OF SUCH OTHER RELATED AND NECESSARY AGREEMENTS AND INSTRUMENTS; AUTHORIZING THE ISSUANCE OF A SALES TAX EXEMPTION CERTIFICATE TO GEIS AT CHESTER, LLC AND ITS CONTRACTORS AND AUTHORIZING AND APPROVING RELATED MATTERS. 

 Additionally, authorizing LCPA Chairman James R. Cordes, Secretary/Treasurer Ron Twining and Director Patrick J. Metzger to execute documents and agreements. 
STAFF REPORT: 
OLD BUSINESS:

EXECUTIVE SESSION

If needed for topics allowable under the Sunshine Law

PUBLIC COMMENT

ADJOURN 
