
INVESTMENT ADVISORY COMMITTEE MEETING
April 26, 2019 at 11:00 a.m.
Item #1 – Roll Call

The Clerk called the Roll, with the following members present:

Daniel J. Talarek, Chair, Lorain County Treasurer

Lori Kokoski, Lorain County Commissioner

Matt Lundy, Lorain County Commissioner
Sharon Sweda, Lorain County Commissioner
Tom Orlando, Lorain County Clerk of Courts 
Theresa L. Upton, Clerk 
Also present:  Craig Snodgrass-Auditor, Tim Cochey-Auditors Office, Lisa Hobart-Budget Director, K.C. Saunders, Budget, Jerry Innes, Assistant Lorain County Prosecutor and Jim McCourt UACC/Meeder

Item #2 – Approval/Correction of Minutes

Motion by Tom Orlando, seconded by Matt Lundy to approve the minutes of January 15, 2019 as submitted.  Upon roll call the vote taken thereon resulted as:  Ayes: All.  Motion carried.
Item #3 – Nomination:

Motion by Matt Lundy, seconded by Sharon Sweda to nominate Tom Orlando as Vice-Chair of IAC. No more nominations. Upon roll call the vote taken thereon resulted as:  Ayes: All.  Motion carried.
Item #4 – Report of the Treasurer

Treasurer Dan Talarek distributed copies of the 1s quarter (January-March) reports for fiscal year 2019, showing interest earned as follows in the General Fund.

Depository Investment

$    134,868.66
Star Ohio


$    329,278.99
Custodial Acct/US Bank
$    478,763.64
Star J.C.P.


$         1,002.99
$     943,914.28
Treasurer Talarek indicated investment earnings are much higher this year, compared to $592,000 at this time last year.  STAR Ohio’s yield currently stands at 2.57% versus 1.80% a year ago.  The County also has about $10 million more currently invested in the portfolio. 
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April 26, 2019
Item #4 – Report of the Investment Advisor

Jim McCourt – UACC/Meeder the County’s Investment Advisors, distributed the Quarterly Investment Review presentation, which included a review of Federal Reserve policy and economic conditions affecting interest rates along with graphic illustrations depicting the portfolio’s asset composition, maturity analysis, and a comparison of the portfolio versus prior quarters.   Mr. McCourt discussed all aspects of the portfolio’s activity for the quarter and indicated that all investments made during the quarter are in full compliance with Chapter 135.35 of the Ohio Revised Code and the County’s approved investment policy.
Jim McCourt said the Fed voted in March to keep the Fed Funds target range unchanged at 2.25-2.50%. The labor market remains strong, but economic growth has slowed from its solid rate in the 4th quarter and inflation remains under 2%.  The Fed’s statement was dovish, and it signals FOMC members are anticipating no rate hikes in 2019, down from previous dot-plot projections of up to three rate hikes in 2019.  The Fed will also phase out shrinking its balance sheet in May, dropping redemptions from current $30 billion per month to $15 billion and eventually halting the drawdown completely in September.
Item #5 – Meeting

Scheduled quarterly meetings, subject to change - Tuesday at 11 am
· 2nd quarter – July 23, 2019

· 3rd quarter – October 22, 2019

· 4th quarter – January 28, 2020

Item #6 – Further Business -  
Dan Talarek said the good working relationship between the Auditor, Treasurer and Budget has been great and Lisa Hobart will be missed.

Item #7 – Adjournment
With no further business, Lori Kokoski moved, seconded by Sharon Sweda to adjourn the meeting at 11:26 a.m. Upon roll call the vote taken thereon, resulted as:  Ayes: All.  
Motion carried.

Respectfully submitted by:

Theresa L. Upton, Clerk - Lorain County Board of Commissioners

