Lorain County, Ohio

Transportation Improvement District

April 19, 2004

The Transportation Improvement District met on Monday, April 19, 2004 at 10:00 a.m., in the Commissioners Public Hearing Room.

The following members were in attendance:  Chair Commissioner Blair, Vice-Chair County Engineer, Kenneth P. Carney, and Acting Director – Treasurer/Secretary James R. Cordes, County Administrator

Ex-Officio members; Ron Twining, Community Development Director

 (Absent: Commissioner Moore and Vasi and Senator Armbruster were not able to attend)

Approval of minutes:

James Cordes moved, seconded by Ken Carney to approve the minutes of October 2, 2003 as submitted. Upon roll call the vote taken resulted: Ayes: All / Absent: Moore and Vasi

Motion carried.

Report of the presiding officer(s), and/or acting director of staff:

James Cordes distributed samples of the TID letterhead, business cards and envelopes.  Several changes were discussed.  The letterhead colors and design are fine the names will be as follows:

Chair


Betty Blair

Vice-Chair

Ken Carney, P.E., P.S.

Secretary/Treasurer
James R. Cordes

Members

Betty Blair

David J. Moore




Mary Jo Vasi




James R. Cordes

Ex-Officio Members
Senator Jeffrey Armbruster




State Representative Kathleen Walcher (still waiting for confirmation)

Staff


Acting Director – James R. Cordes




Community Development Liaison – Ron Twining

Clerk


Theresa Upton

Other reports or communications:

a. Motion by Cordes, seconded by Carney to accept the letter received by Vasi to be removed as the Secretary/Treasurer on TID.  Upon roll call the vote taken resulted: Ayes: All / Absent; Moore & Vasi

b. Motion by Blair, seconded by Carney to have Cordes serve as Secretary/Treasurer as well as Acting Director in order to sign all resolutions and minutes. Upon roll call the vote taken resulted: Ayes: All / Absent; Moore & Vasi

c. Blair suggested the Clerk once again; write a letter to the Speaker of the House on the confirmation from the House of Representatives appointing Kathleen Walcher as a member.

New business:

a. Cordes said next month have bond counsel, Vorys, Sater, Seymour & Pease to educate the board on the legal authority of the TID.

b. Cordes moved, seconded by Blair to enter into an Engagement Letter with Seasongood & Mayer for the underwriting for the TID there would be no cost unless services are rendered. Upon roll call the vote taken resulted: Ayes: All / Absent; Moore & Vasi
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New business cont.

c. Ron Twining asked that the Multi-Modal plan be placed on the next agenda.

He did give a brief overview of the multi modal plan, which identifies several projects to seek funding for.   He stated there is a study being conducted that will take 1-2 years and 6 years to receive funding would be the proposed interchange at I90 and Crocker Bassett.  Avon is zoned commercial and owned by Jacobs that would like to use the 2000 acres for commercial, light industrial, condos, recreation and housing.  Mr. Twining said the north/south corridor west of SR58, did not take it down past the airport, but if it were done a parts company could locate there.  These few projects could be funded by the TID for transportation issues as well as the economic development.

Cordes said he and several others met regarding the RT57 corridor.

d. Cordes moved, seconded by Carney to have TID meet quarterly and next meeting would be June 21, 2004 at 10:00 a.m.  Upon roll call the vote taken resulted: Ayes: All / Absent; Moore & Vasi

e. Joseph Robertson, Seasongood & Mayer, Cincinnati, Ohio, but he is from the Columbus Office.  This firm is a fixed income, which structures, sells and provides advisory service for the full range of fixed income products used by tax-exempt issues; fixed rate debt, variable rate debt and derivates.  He said Seasongood & Mayer at one time had all TID’s in the State of Ohio and is still retained by Hamilton, Medina, Licking and Fairfield Counties.  Butler County received funding for the “Michael Fox Highway” which connected I-75 in the early 90’s.  

He gave a brief history of the Butler County projects.  At the Union Center Boulevard Interchange (exit TID created) there has been over $600 million TID investment with only being 60% completed and still looking at extension roads, etc.

Mr. Robertson said Seasongood & Mayer identified six major repayment sources 

which may be available in supporting repayment TID loans. They are as follows:

· Tax Increment Financing (TIF) – matching the expenses and benefits of a project to its funding source and provides that the growth in assessed valuation from the addition of the project will create additional property tax

· General Obligation Payments – political subdivisions desiring transportation projects would need to agree to make payments based on their full faith and credit to repay a transportation project

· Property Assessments – extension of water, sewer, gas and electric utilities to service various areas historically have been funding through assessments which benefited properties with a property tax sufficient to support the repayment of the indebtedness

· Local Revenues – income taxes, sales taxes, or gasoline taxes (if they are collectable and identifiable for a local area), which all represent other pledges or attachments that could fund such projects.

· Tolls – collecting money to pay for such transportation projects (turnpike is an excellent example of this )

· License Fees – if these fees were allowed to be increased, they could also support part of the repayment of projects to the extent that the money collected is significant enough

Mr. Robertson will get information regarding all monies that could be available from the State for projects and other ways in obtaining additional funds, as well as the transfer fees.  TID also has the authority to ask for fees, but the County Commissioners have to place issues on the ballot.

Adjourn:

With nothing further, Cordes moved, seconded by Carney to adjourn at 11:05 a.m.  Upon roll call the vote taken, resulted as: Ayes: All. / Absent: Moore & Vasi - Motion carried.

Respectfully submitted;

Theresa L. Upton - Acting Clerk, Lorain County Board of Commissioners

_____________________________________

.James. R. Cordes, Secretary/Treasurer, LCTID

